Return of Private Foundation OMB No. 1545-0047
Form 990" PF or Section 4947(a)(1) Trust Treated as Private Foundation 2023

Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service Go to www.irs.gov/Form990PF for instructions and the latest information. pen 1o PUblic Inspection
For calendar year 2023 or tax year beginning , and ending
Name of foundation A Employer identification number
The Hudson Foundation 01-0482817
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite  |B Telephone number
P.0O. Box 402 207-805-0101
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here _ =)
Portland, ME 04112
G Check all that apply: [__T Initial return [T initial return of a former public charity D 1. Foreign organizations, check here [:]
(1 Final return (1 Amended return
I:] Address change \:| Name change % Eﬁ'eeciﬂgrrg3%?:?;&[23%‘};3;%3'? S%tw D
H Check type of organization: [ X1 section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ | section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here . ]
I Fair market value of all assets at end of year | J Accounting method: [ X] Cash [ Accrual F If the foundation is in a 60-month termination
(from Part Il col. (c), line 16) I:] Other (specify) under section 507(b)(1)(B), check here .
$ 4,001,823 .[(Partl, column (d), must be on cash basis.)
Analysis of Revenue and Expenses : i d) Disbursements
LBt 1 o 5 oot | Sforonad, | O)Nelismant | (chgustoanet | Slogn

Contributions, gifts, grants, etc., received N/A

Check X | ifthe foundation is not required o atlach Sch. B

Interest on savings and temporary
cashiinVestMBNtS: -~ —ilui srverommmribiimmens s

Dividends and interest from securities 30,369. 30,369. Statement 1
5a Gross rents

DWW N =

b Net rental income or (loss)

-57,986.

6a Net gain or (loss) from sale of assets not on line 10 |

G I ice for all
b asscts online 6a ... 1,327,802,

Revenue

8 Net short-term capital gain

9 Income modifications ...
Gross sales less returns
10a and allowances

b Less: Cost of goods sold |
¢ Gross profit or (loss)
11 Otherincome . ...
12_Total. Add lines 1 through 11 5 -27,617. 30,369.
13 Compensation of officers, directors, trustees, etc. 9 ’ 2 1 6 ° 0 ° 9 ’ 2 1 6 °

b Accounting fees Stmt 2 3,000. 1,500. 1,500
¢ Other professional fees Stmt 3 19,382. 19,382. 0.
L 11 1 e e
18 Taxes

19 Depreciation and depletion
20 Occupancy ...
21 Travel, conferences, and meetings
22 Printing and publications ...
23 Other expenses Stmt 4 1,285 0. 1572854

24 Total operating and administrative

10,025. 0. 105025

Operating and Administrative Expenses

expenses. Add lines 13through23 42,908. 20,882. 227026,
25 Contributions, gifts, grants paid 137,000. : 137,000.
26 Total expenses and disbursements.
Add lines24and 25 ... 179,908. 20,882, 159;:026:
27 Subtract line 26 from line 12:
2 Excess of revenue over expenses and disbursements - 2 0 7 ’ 5 2 5 °
b Net investment income (i negative, enter -0-) 9,487.
¢ Adjusted net income (if negative, enter -0-) ... .. N/A
ILHA  For Paperwork Reduction Act Notice, see instructions. 323501 12-20-23 Form 990-PF (2023)
i

15140229 793251 29783 2023.02071 The Hudson Foundation 29783=-1



Form 990-PF (2023)

The Hudson Foundation

01-0482817

Page 2

Part Il | Balance Sheets Attached schedules and amounts in the description
column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment: basis

Cash - non-interest-bearing ...
Savings and temporary cash investments
Accounts receivable

7,076,

5,247,

16,788.

16,788.

Less: allowance for doubtful accounts

Pledges receivable

Less:; allowance for doubtful accounts

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

Less: allowance for doubtful accounts

Inventories for sale or use

Prepaid expenses and deferred charges

2,710,129,

3,984,370.

3,984,370,

Less: accumulated depreciation ........................

Investments - mortgage loans
Investments - other

L.and, buildings, and equipment: basis

Less: accumulated depreciation ...

Other assets (describe Security Deposit

665.

665.

665.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item ) ...

2,723,117,

4,001,823,

4,001,823,

Liabilities

23

Accounts payable and accrued expenses

Grants payable ...
Deferred reVenUe . .
Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other liabilities (describe

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here L]
and complete lines 24, 25, 29, and 30.
Net assets without donor restrictions

Net assets with donor restrictions N
Foundations that do not follow FASB ASC 958, check here
and complete lines 26 through 30.

Capital stock, trust principal, or currentfunds . ...
Paid-in or capital surplus, or land, bldg., and equipment fund . ...
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

0.

0.

2,723,117,

4,001,823.

2y 123,10

4,001,823.

2418954115

4,001,823,

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D AW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) Unrealized Gain on Investments

257235100,

=207,525-

1,486,231.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize)

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 29

4,001,823.

| |W I N | —

0.

D

4,001,823,

323511 12-20-23

15140229 793251 29783
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Form 990-PF (2023) The Hudson Foundation 01-0482817  Page3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bm%raccr?ausl(?d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities P
b
¢
d
e
(o ross e e, | I
a 1:327,802: 1,385,788. =57,986.
b
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
N Adi : : i col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 lacs iy e L e sSas e
a -57,986,
b
¢
d
€
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {HM$mep&umHjm7 __________________ } 2 -57,986.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in
DT DB s Eats it o i e T i e s e S o N B o 3 N/A
[Part V | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here | and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 132.
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations, enter
4%5(0104) OFPart |, INBT12,00L (DY, - . oo ienintonmine st bmssihosis sl sismasnie st s o b e S e i
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
TR T TR SN S RE S NSNS AR s W W o L= St 3 132.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . 5 15325
6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023 | 6a 1,816.
b Exempt foreign organizations - tax withheld at source ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) ... ... ... 6c 0.
d Backup withholding erroneously withheld ... 6d 0.
Total credits and payments. Add lines 6a through 6d 7 1,816.
Enter any penalty for underpayment of estimated tax. Check here (] ifform2220is attached 8 0.
Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed .. 9
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... .. ... ... 10 1,684.
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax 1,684. Refunded | 11 0.
Form 990-PF (2023)

323521 12-20-23

3

15140229 793251 29783 2023.02071 The Hudson Foundation

29783__ 1



Form 990-PF (2023) The Hudson Foundation 01-0482817  Page4
| Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
ANV OIGElCAMINAIIN R AL . o, St i Th et bt B B0 o oot e e e S Bt A o B e R (e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition | . 1b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
ciDid:thefoundation:file FOrm 1120-POLIOTTNISVEARS . o= o o e o e s e T e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthefoundation.  $ 0. (2) On foundation managers. $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.  $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? If "Yes," attach a conformed copy of the Changes . 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the Year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this YEAr? | . ... ... N/A . [ 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the Year? 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XIV 7 X

8a Enter the states to which the foundation reports or with which it is registered. See instructions.

ME
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2023 or the tax year beginning in 20237 See the instructions for Part XIII. If "Yes," complete Part XUl . 9 X
10 Did any persons become substantial contributors during the tax year? if “Yes," attach a schedule listing their names and addresses ........................ 10 X
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. S8e INSIUCHONS | ... ... ... iomenicnsivosss s soresnersas s srrsssonsisbens steviaibiins " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If=YessatlachiStatbment. SeelnSTUCHONS | oo o fooi fodan o mon e SR Bl R e s b 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? .. .. ... ... 13 | X
Website address www . hudsonfoundationmaine.org
14 Thebooksareincareof GLllian B. Schailr Telephone no. 207-805-0101
Locatedat P.O. Box 402, Portland, ME ZIP+4 04112
156 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check Nere L_]
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A
16 Atany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the
foreign country

Form 990-PF (2023)

323531 12-20-23

4
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Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 5

[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20237
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2023, did the foundation have any undistributed income (Part XII, lines
6d and 6e) for tax year(s) beginning before 2023?
If"Yes," list the years . 2 :
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year?
b If"Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2023.) N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20237

¢ Organizations relying on a current notice regarding disaster assistance, check here |:|

Yes| No
~1a(n) X
. [1a(2) X

1a(3)] X
1a(4)] X
| 1a(8) X
| 1a(6) X
| 1 X
] 1d X
= |22 X
|
| 3a X
. |.8b
| 4a X
% 4b X

323541 12-20-23

5
15140229 793251 29783 2023.02071 The Hudson Foundation

Form 990-PF (2023)

29783__ 1



Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 6
| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ... ... . . . 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

AIAB(ONANAVLSOBINSUUCHONS. |, 5, . .ot i i ot amee s s oo ot T B e e e e P B R e 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children oranimals? e 5a(5) X

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions ] N /A 5b

¢ Organizations relying on a current notice regarding disaster assistance, check here .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A | 5
If"Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

apersonal benefit CoNtract? | e 6a X

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a X

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... .. . . ... N /A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the YBAr? e 8 X

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d] contibutionsto (e) Expense

Name and address hours per week devoted If not paid, | employee benefitplans | account, other
(@ to position (enter -0-) L allowances
See Statement 6 9,216. 0. 0

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

) (b) Title, and average {d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | émeloyesbenefibolans | account, other
devoted to position pensali allowances
NONE
Total number of other employees paid 0ver $50,000 ... ... ..o ] 0

Form 990-PF (2023)

323551 12-20-23

6
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Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 7

Part VIl [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for profeSSioNal SBIVICES ... . o..iiiii i 0

[Part VIIl-A [ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Estbiaribes
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. pens
1 N/A
2
3
4
[Part VIII-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
TotalzAdd ines A through8... .. o vvndsmnnramsipshs s el s oo T ST sk ST S s S Sk e 0.

Form 990-PF (2023)

323561 12-20-23
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Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 8

Part IX Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities 1a 3,349,015.

a

b Average of monthly cash balances .. 1b 27,983,

¢ Fair market value of all other assets (See INStrUCHONS) 1c

d Total (add lines 1a, b, and c) 1d 3,376,998.

e Reduction claimed for blockage or other factors reported on lines 1a and

fc (attach detaled explanation) ... | te | 0.

2 Acquisition indebtedness applicable to line 1asSets e 2 0.
8 SUBtFACtiN2trom NG - o s e e et e e 3 8.,396,9985
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) 4 50,655.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 5 32326343
6  Minimum investment return, Enter 5% (0.05) 0f iN@ 5 ... ... i 6 166,317.

[ Part X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here [:J and do not complete this part.)

1 Minimum investment return from Part IX, e 6 .. 1 166,317,
2a Taxon investmentincome for 2023 from PartV, lineS ... ... 2a 132.

b Income tax for 2023. (This does not include the tax from PartV.) . . . .. 2b

AR ORANHEN .. o s o soonisiosisrs et St bl s e S e s 2 132.
3 Distributable amount before adjustments. Subtract line 2c from ine 1 3 106165, 1:85%
4 Recoveries of amounts treated as qualifying distributions 4 0.
e T R R OO MR, - ML = e R M o 5 166,185,
6 Deduction from distributable amount (see instructions) . . 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1 7 166,185.

Part XI Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 159,026.
b Program-related investments - total from Part V-8B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . . . .. .. 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval reqUIred) ... e 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XIl, line 4 4 159,026.

Form 990-PF (2023)

323571 12-20-23

8
15140229 793251 29783 2023.02071 The Hudson Foundation 29783 1



Form 990-PF (2023)

The Hudson Foundation

01-0482817 Page 9

Part XII | Undistributed Income (see instructions)

1 Distributable amount for 2023 from Part X,
line 7

2 Undistributed income, if any, as of the end of 2023:
a Enter amount for 2022 only

b Total for prior years:

’ ’

3 Excess distributions carryover, if any, to 2023:
aFrom 2018

(a)

Corpus

Years prior to 2022

(b)

(c)
2022

(d)
2023

166,185.

136,569.

bFrom 2019

¢ From 2020

dFrom 2021

eFrom 2022

4 Qualifying distributions for 2023 from
PartXI, line 4:  $ 159,026.

aApplied to 2022, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2023 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2023
(If an amount appears in column (d), the same amount
must be shown in column (@).) .........cooeiviiniinnns

6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years' undistributed income. Subtract
line4b fromline2b ... .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
ASSESSEU e

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions .
e Undistributed income for 2022. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024 ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) ...
8 FExcess distributions carryover from 2018
notappliedonlineSorline7 ... ...
9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line6a .
10 Analysis of line 9:
akxcess from 2019

136,569.

22,457.

143,728.

bExcess from 2020

¢ Excess from 2021

dExcess from 2022

eExcess from 2023 ...

323581 12-20-23

15140229 793251 29783

9

2023.02071 The Hudson Foundation

Form 990-PF (2023)
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Form 990-PF (2023) The Hudson Foundation 01-0482817  Page 10
[ Part XIII | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2023, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section  ......... =) 4942(j)(3) or =] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020 (e) Total

investment return from Part IX for
eachyearlisted ...
b 85% (0.85) of line2a .. ... ...
¢ Qualifying distributions from Part XI,
line 4, for each year listed . .
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a,b,orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(b)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(iii) . ...

(3) Largest amount of support from
an exempt organization ..

(4) Gross investmentincome .........

[ Part XIV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 7
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

323601 12-20-23 Form 990-PF (2023)
10
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Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 11
[ Part XIV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, 5
. vy i | Rt o P
Name and address (home or business) c?rnzuggtgn?i;?go??r?ggt%rr recipient
a Paid during the year
Avesta Housing F/A PC l'o support services
307 Cumberland Avenue needed by asylum
Portland, ME 04101 seekers 7,500,
Cedars Nursing Care Center /A PC Funding for the Direct
630 Ocean Avenue F Healthcare Training &
Portland, ME 04103 Career Advancement
ith a Focus on
lmmigrant Populations 7,500,
CHIP, Inc, N/A PC Funding for fuel
P,O, Box 6 hssistance to
Newcastle, ME 04553 marginalized
households in Lincoln
County 5,000,
Good Shepherd Food Bank L/A PC ro provide funding to
P.O, Box 1807 lsupport the Campaign
Auburn, ME 04211 to End Hunger in Maine 20,000,
Greater Portland Family Promise N/A PC Provides funding to
P.O, Box 11048 help ensure that
Portland, ME 04104 families have access
lto critical needs
program 7,500,
] N See continuation BREeE(B) i . 0 o iom- ot 3a 137,000.
b Approved for future payment
None
TOMAN. i o smss s s s s s s s s s S s o o e ST o RS 3b 0.
Form 990-PF (2023)
323611 12-20-23
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Form 990-PF (2023) The Hudson Foundation

01-0482817 Page 12

Part XV-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

C
E)Spl)w
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments ...
3 Interest on savings and temporary cash

investments

5 Net rental income or (loss) from real estate:

a Debt-financed property . ...

b Not debt-financed property ...
6 Net rental income or (loss) from personal

PrOPEIY
7 Other investment income

than inventory ...

9 Netincome or (loss) from special events .. ... .

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

30,369.

18

-57,986.

12 Subtotal. Add columns (b), (d),and (e) . ...
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

-27,617=

0.

=27617:

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of

the foundation's exempt purposes (other than by providing funds for such purposes).

323621 12-20-23

15140229 793251 29783
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2023.02071 The Hudson Foundation
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Form 990-PF (2023) The Hudson Foundation 01-0482817 Page 13
Part XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
B e o o o mon oms ahie eheB e b e SR S D et L T S L2 1a(1) X
RO S e SRR JOhs A SO IS e e el Pyl o M- R 1, S = 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | 1b(2) X
(8) Rental of facilities, equipment, or otherassets 1b(3) X
(4) Reimbursement arrangements X
(D) L Oan SO l0am OUalaIIBES st o L e B el e e L SR S e X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule.

D Yes

No

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under enalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Slgn and be ief, it is tr COZ and comp/l-éte Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. re?uyrn v?/ith the'spcrg?::rerls
$ 4:%_”#—“% shown below? See instr.
Here| C \L{VL k/ | %]Hi&% President Xlves [Ino
Signature of officer~or ’tfustee Date ' Title L
Print/Type preparer's name Preparer's signature Date Check it {PTIN
: f,f' // 4 3 X s ,; g self- employed
Paid Connor Smart LALACHTE i 0A02T 29/ 24 P02285543
Preparer [fim'sname Baker Newman & Noyes Firm'seEIN 01-0494526
Use Only
Firm'saddress P.O. Box 507
Portland, ME 04112 Phoneno. (207)879-2100

323622 12-20-23

15140229 793251 29783

13
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The Hudson Foundation

01-0482817

[ Part XIV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, J
- e onmonier | St ol o Amount
Name and address (home or business) o Substantsl eantribiiar recipient
Healthy Homeworks N/A PC Funding to create
P.O, Box 383 pathways to attainable
Lewiston, ME 04243 homeownership in
Lewiston, ME 10,000,
Intercultural Community Center N/A PC lo provide funding for
36 Patrick Drive the Power School
Westbrook, ME 04092 Program and Family
CARES Program 10,000,
Jewish Community Alliance of Southern N/A PC Funding for anti-bias
Maine education with a focus
1342 Congress Street bn interfaith dialogue
Portland, ME 04103 and Israel awareness 4,000,
Maine Conservation Alliance N/A PC Support for the
P.O. Box 2494 Community Organizing
Augusta, ME 04338 Alliance 5,000,
MaineGeneral Medical Center N/A PC Funding for the
35 Medical Center Parkway Community Health and
Augusta, ME 04330 Hunger Emergency Food
Bags 5,000,
Mano en Mano Hand in Hand N/A PC Food pantry programs;
P.0O, Box 573 Welcome & Resource
Milbridge, ME 04658 centers; anti-bias
education; cultural
celebrations 10,000,
Oxford Hills Community Garden /A PC lo support Foothills
26 Whitman Street Foodworks connecting
Norway, ME 04268 local farmers with
lfood insecure
community members 2,500,
Southwest Oxford County Nutrition, N/A PC Funding for Food
Inc, Pantry Program
701 Pequawket Trail
Brownfield, ME 04010 3,000,
The Ecology School N/A PC Funding to expand the
184 Simpson Road AgroEcology for
Saco, ME 04072 Resilient Communities
(ARC) Project 10,000,
Waynflete School N/A PC Funding for the Third
360 Spring Street Thought Initiative for
Portland, ME 04102 Civic Engagement and
to increase diversity
of the Lower School 25,000,
Total from continuation sheets 89,500,

323631
04-01-23

15140229 793251 29783
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The Hudson Foundation

01-0482817

[Part XIV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, :
show any relationship to Foundatlofn Purposegggyant or Aot
= nd address (ho T busi any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Women for Healthy Rural Living N/A PC To support the
P,0, Box- 463 Incredible Edible
Milbridge, ME 04658 Milbridge program 5,000,

Total from continuation sheets

323631
04-01-23

15140229 793251 29783
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The Hudson Foundation

01-0482817

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Fidelity 30,369. 0. 30,369. 30,369.
To Part I, line 4 30,369. 0. 30,369. 30,369.

Form 990-PF

Accounting Fees

Statement 2

Description

Tax Return Prep

To Form 990-PF, Pg 1, 1ln 16b

(a) (b) (e) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

3,000. 1,500. 1,500.
3,000. 1,500. 1,500.

Form 990-PF

Other Professional Fees

Statement 3

Description

Investment Management

To Form 990-PF, Pg 1, 1ln léc

(a) (b) (@) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

19,382. 19,382+ 0%

19,382. 19,382. 0.

Form 990-PF

Other Expenses

Statement 4

Description

Dues and Memberships

To Form 990-PF, Pg 1, 1ln 23

15140229 793251 29783

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

1,285. 0. 1285
1,285. 0. 1285
16 Statement(s) 1, 2, 3, 4

2023.02071 The Hudson Foundation

29783 1



The Hudson Foundation 01-0482817

Form 990-PF Corporate Stock Statement 5
Fair Market

Description Book Value Value
9675.421 units HACAX 933,581. 933,581.
1564.944 units ARKK 81,956. 81,956.
1616.719 units ARKQ 93,285. 93,285.
2032.036 units ARKG 66,671. 66,671.
1177.020 units ARKW 89,336. 89,336.
3298.000 units ARKF 90,959. 90,959.
21726.308 units QLD 1,651,199. 176515199
480.134 units ABBV 74,406. 74,406,
125.154 units AVGO 139,703 1539 2710:3:
218.176 units HD 75,609. 75,6009.
352.322 units HON 73,886. 73,886.
459.144 units JPM 78,100. 78,100.
422.706 units JINJ 66,255, 66,255,
253.404 units MCD 551305 95::1.37=
701.030 units MRK 76,426, 76,426,
990.742 units NEE 60,178. 60,178.
374.519 units PEP 63,608. 63,608.
2076.411 units PFE 59,780. 59,780.
446.968 units PG 65,499. 65,499.
403.590 units TXN 68,796. 68,796.
Total to Form 990-PF, Part II, line 10b 3,984,370. 3,984,370.

15140229 793251 29783

17
2023.02071 The Hudson Foundation

Statement(s)
29783 1
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The Hudson Foundation 01-0482817
Form 990-PF Part VII - List of Officers, Directors Statement 6
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Justin H. Schair Director
P.O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Annemieke L. Schair Director
P.O. Box 402 1.00 0. 0+ 0%
Portland, ME 04112
Cindy Fernandez Director
P.O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Milo Schair-Rigoletti Director
P.O. Box 402 1.00 0. 0. 0.
Portland, ME 04112
Gillian B. Schair President
P.O. Box 402 1.00 0. 05 0.
Portland, ME 04112
Lori-Ann Touchette Secretary
P.O. Box 402 1.00 9,216. 0. 0%
Portland, ME 04112
Erica M. Schair-Cardona Treasurer
P.O. Box 402 1.00 0% 0% 0.
Portland, ME 04112
Totals included on 990-PF, Page 6, Part VII 9,216. 0. 0.
18 Statement(s) 6
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The Hudson Foundation 01-0482817

Form 990-PF Grant Application Submission Information Statement 7
Part XIV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

Gillian B. Schair
P.0O. Box 402
Portland, ME 04112

Telephone Number Name of Grant Program

207-805-0101 The Hudson Foundation Charitable Grants

Email Address

hudsonfoundationmaine@gmail.com

Form and Content of Applications

Interested parties seeking funds may submit an application and supporting
materials as outlined on the Foundation's website at:
www.hudsonfoundationmaine.org/our-grant-process/

Applicants will need to submit to the Foundation an application form and,
if their proposal is approved, an evaluation form one year after payment is
received; both forms may be found on the Foundation's website. Applicants
should be prepared to provide to the Foundation their name, organizational
history, proof of tax-exempt status, current board list, governing
documents, and previous tax filings and financial statements. Proposals for
funding should also include a clear project-mission, budget, and project
date.

Any Submission Deadlines

April 15th, August 15th, December 15th (application submissions at other
times of year are allowed)

Restrictions and Limitations on Awards

The Foundation will only provide funding to organizations that have been
recognized by the IRS as tax-exempt non-profit organizations under Section
501(c)(3) in good standing, and that are also not private foundations. The
Foundation will also requires applicants to meet one or more of the
following criteria:

1) Locale: the six New England states, but primarily the State of Maine;
2) Projects related to medical research and service;

3) Organizations providing direct service to individuals;

4) Projects that serve the handicapped or disadvantaged;

5) Anti-bias education;

6) Religious organizations.

19 Statement(s) 7
15140229 793251 29783 2023.02071 The Hudson Foundation 29783 1



